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Local Equities Market Gains 0.91% amid Sustained Bargain Hunting; NITTY for TMonth & 3Months Fall to 2.89% & 2.90% Respectively...
Local bourse revved by 91 bps amid sustained bargain hunting activities today; albeit, the Exchange recorded 13 gainers against 16 losers even as the

MPR: 13.50%
Dec “19 Inflation Rate: 11.98%
Q3 2019 Real GDP: 2.28%

market activity was also weak. Banking shares were most traded today as investors bought shares of ZENITH, UBA and GUARANTY; hence, its index rose

by 2.11% to close at 404.55 points. Consequently, the year to date gain of NSE ASI rose to 10.34% from 9.35%. Meanwhile, market activity was weak as
total volume and value of stocks traded moderated by 16.06% and 29.16% to 0.32 billion units and N3.55 billion respectively. Elsewhere, NIBOR

declined further for all tenor buckets amid sustained financial liquidity ease; also, NITTY moderated for most maturities on sustained bullish activity,
especially TMonth and 3Months yields which crashed to 2.88% and 2.90% respectively. In the bonds market, the values of OTC FGN bonds moderated

for most maturities tracked amid renewed bearish activity.
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404.55
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IMPORTANT DISCLOSURES
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